


ELIGIBLE BORROWERS
Property owners may be associations, business en�Y�N�Y�N�J�X���
�G�T�Y�M���K�T�W�[�U�W�T�K�N�Y���F�S�I���S�T�S�[�U�W�T�K�N�Y�������H�T�T�U�J�W�F�Y�N�[�J�X�����F�S�I���S�J�F�W�Q�^���F�S�^��
owner which pays secured real property taxes. UMVRDC PACE is not available for residential property (other than 
multifamily dwellings of five or more units) or property that is not subject to secured property taxes, such as 
governmental entities. 

Borrower eligibility requirements:

 U.S. citizens, legal permanent residents, or non citizens with valid work visas (documentation required)

 Borrowers without work authorization are not eligible

 Business must be in good standing with the Minnesota Secretary of State

 Financial analysis must demonstrate repayment ability

 Minimum 720 credit score for principal borrowers (exceptions may be approved)

 Property taxes must be current

 Mortgage payments must be current

ENERGY AUDIT 
REQUIREMENTS

Qualified auditors include:

 Certified Energy Auditors (CEA)

 Certified Energy Managers (CEM)

 Other certifications reviewed by MN Dept. 
 of Commerce

DALEN ROE
UMVRDC LOAN 
SPECIALIST

Email: dalen@umvrdc.org
Phone: 320.289.1891 x 102 

www.umvrdc.org/pace/

The views expressed herein do not necessarily represent the views of the U.S. Department of 
Energy or the United States Government. This material is based upon work supported by the 
U.S. Department of G - Upper Minnesota Valley Regional Development Commission - 
Commerce Rev. 7.01.2025 Docusign Envelope ID: BD607874-950E-488B-9627-435C42535D93 
Energy’s O�ce of State and Community Energy Programs (SCEP) under Award Number 
DEEE0010347.

Audit must include: auditor certification, 
recommended improvements, cost estimates, 
projected savings, and a completed PACE audit 
summary sheet.

A copy of the auditor’s certificate must be 
included in the project file.

CONTRACTORS
Borrowers must use certified contractor to complete 
project. Contractor agrees to federal labor standard 
requirements and reporting.

Projects must be identified in an energy audit, 
renewable energy feasibility study, resiliency 
study, water study, or agronomic/soil health 
assessment. Audit costs may be included in the 
loan.


